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Foreword

‘ ‘ Startups are an important component of a successful

economy. They are essential for the rapid translation of
cutting-edge research into applications and solutions, keep
young and well-trained specialists in the region, and create
new jobs.

That is why Munich Startup, together with its partners and
other local players, is dedicated to making Munich and the
region the first choice for high-growth startups in Europe.

Since 2015, we have been the first virtual contact point for
technology-oriented, innovative startups in Munich and the
surrounding area. We’ve also increased transparency within
the startup scene and promoted networking between
founders and potential partners, investors, and mentors.

With this report, we show how important startups have
become for the job market in Munich. Our analysis highlights
the strengths of the Munich startup scene, how a startup
ecosystem is self-reinforcing, and how a new generation of
founders can emerge from employees of successful startups.

Gabriele Bohmer
Head of Munich Startup
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Why this report?

This is the first edition of Munich startup employment report. It is designed to
bring transparency to the state of startup employment in Munich. The findings
of this report are here to help measure the size of the startup & innovation
ecosystem from the standpoint of (local) value creation, as well as to identify
the needs of its participant to take the city’s startup sector to the next level.

The analyses in this report cover a wide range of metrics to help readers
navigate the city’s startup ecosystem, including where most jobs are created
across the startup lifecycle, the ecosystem’s biggest sectors and fastest
growing niches, as well as job creation in VC-backed startups and beyond.

A few words on our methodology.

This edition covers startup employment at Munich-based startups, on the basis
of data collected in 2022. The majority of the data presented in this report is
made available by Munich Startup on the Startup Map, which is powered by
Dealroom in partnership with Munich Startups.

This report focuses on local jobs, i.e. jobs at local (homegrown) startups, based
in the Munich Metropolitan Area. Throughout the report, “startup” is used to
commonly refer to all subtypes of eligible companies, including startups,
scaleups and grownups. Foreign startups and tech companies with a presence
in Munich, and startups founded in Munich but relocated elsewhere are not
included. Please refer the methodology section at the end of this report for
more details on our approach.
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The flywheel is set in motion and has
gained an incredible momentum of its
own. Munich startups are a real driving
force for jobs.”

The report impressively shows the considerable influence of
startups on the Munich economy. It is remarkable how the
ecosystem mutually fertilizes and supports each other.”

Clemens Baumgartner
Head of the Munich Department of Labor
and Economic Development
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What you need to know.

Munich’s startup ecosystem creates over 41K jobs in Munich, with younger
companies creating over half of all jobs.

Munich’s homegrown startups, scaleups and grownups generate over 96K jobs globally: 41K
jobs in Munich, an additional 12K jobs created in the rest of Germany, and another 43K jobs
abroad.

Job creation is driven by younger companies: 1K+ startups founded in Munich since 2009
account for over half of local startup jobs.

Munich has strong networks capable of fostering the next generation of
entrepreneurial talent.

Startups that were founded by former unicorn employees currently generate over 7.6K jobs
globally, of which 3.3K are based in Munich.

Impact and Deep Tech startups are creating a growing number of jobs.

There’s a new generation of startups targeting deep tech and impact, which are creating a
growing number of jobs.

84 impact startups based in Munich employ 10% of all startup jobs in the city.

Deep Tech startups create 14.6K jobs, or 30% of the total . Beyond old glories, like Infineon,
a new generation of deep tech successes is emerging.
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Das Miinchner Startup-Ecosystem schafft iiber 41.000 Arbeitsplatze in Miinchen.
Die Halfte dieser Arbeitsplatze entfallen auf junge Unternehmen.

Miinchener Startups, Scaleups und Grownups schaffen weltweit tiber 96.000 Arbeitsplatze: 41.000
Jobs in Miinchen, weitere 12.000 Jobs im tibrigen Deutschland und 43.000 Jobs weltweit.

Junge Unternehmen treiben die Entstehung von Arbeitsplatzen voran. Uber 1.000 Unternehmen,
die seit 2009 in Miinchen gegriindet wurden, stellen mehr als 50% aller lokalen Arbeitsplatze.

Miinchen verfiigt iiber starke Netzwerke, die die nachste Generation von
Unternehmertalenten fordern konnen.

Startups, die von ehemaligen Unicorn-Mitarbeitern gegriindet wurden, schaffen derzeit weltweit
mehr als 7.600 Arbeitsplatze, 3.300 davon in Miinchen.

Impact- und Deep-Tech-Startups schaffen eine wachsende Anzahl von
(Startups-)Arbeitsplatzen.

Wachstumsbranchen, vor allem die neue Generation von Startups, die sich auf Deep Tech und
Impact konzentrieren, schaffen zunehmend mehr Arbeitsplatze.

84 Impact-Startups mit Sitz in Miinchen beschaftigen 10% der gesamten Startup-Belegschaft in
der Stadt.

Deep-Tech-Startups hingegen beschéftigen 14.600 Mitarbeiter (oder 30% der gesamten
Startup-Belegschaft). Neben altbekannten Unternehmen wie Infineon Technologies zeichnet sich
eine neue Generation von Deep-Tech-Erfolgen ab.
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Visit the Munich startup
database to explore the
city’s tech ecosystem in
greater depth.

The first open digital database covering startups, scaleups
and funding in the Munich Area.

The platform catalogues the collective regional tech ecosystem
covering areas such as: newly founded and scaling companies,
funding, investors, accelerators, and job opportunities.
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Jobs split by company size.

At first glance, Munich startup employment seems
more or less equally distributed between three
types of companies - startups (2 to 50 employees),
scaleups (51 to 500 employees) and grownups
(500+ employees).

Looking at the bigger picture, companies
with fewer than 500 employ the most
people.

In grown ups segment, Infineon Technologies -the
biggest employer in Munich’s startup ecosystem -
generates 15% of all jobs and 44% of all grown up
jobs. When excluding Infineon Technologies

from the analysis, only 19% of all startup jobs are
created by grownups.

Bigger companies tend to be older and tend
to employ more people.

Grownups are on average nearly 10 years

older than startup.

Page /8 Source: Dealroom.co. Dataset: 41K local jobs created by 1.3K
Munich-based companies. Period: December 2022.

Jobs in Munich by startup size

500+ employees
(19 companies)

16 median age
409 median employees

51-500 employees
(216 companies)

9 median age
59 median employees

2-50 employees
(1.1K companies)

7 median age
7 median employees

13.9K jobs
(34%)

15.6K jobs
(38%)

11.4K jobs
(28%)
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Startup jobs by cohorts.

Local jobs by founding year of Munich startups
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Page / 9 Source: Dealroom.co. Dataset: 1.3K Munich-based companies with known employment data.

Younger companies are the biggest
employers.

We observed that companies founded after
2009 are the biggest job providers in Munich,
contributing over 50% of the total of startup
jobs. The 1K+ companies currently generates
23.5K jobs in Munich.

There are fewer older companies than
younger startups.

80% of all job-creating companies were
founded after 2009, and only 266 active
startups were founded before 2009 (or 20%).

Notably, Infineon Technologies, Munich’s
largest startup employer, and one of the
biggest semiconductor manufacturers
globally, was founded when the
semiconductor operations of the former
parent company Siemens AG spun off.

| ] i
munich | §usie | dealroom.co


https://insights.munich-startup.de/companies/infineon_technologies
https://insights.munich-startup.de/companies/check24
https://insights.munich-startup.de/companies/zooplus
https://insights.munich-startup.de/companies/mytheresa_com
https://insights.munich-startup.de/companies/vialight_communications
https://insights.munich-startup.de/companies/the_mobility_house
https://insights.munich-startup.de/companies/flixmobility_flixbus_
https://insights.munich-startup.de/companies/sono_motors
https://insights.munich-startup.de/companies/scalable_capital
https://insights.munich-startup.de/companies/holidu
https://insights.munich-startup.de/companies/finn_auto
https://insights.munich-startup.de/companies/air_up
https://insights.munich-startup.de/companies/xempus
https://insights.munich-startup.de/companies/celonis
https://insights.munich-startup.de/companies/luminovo_artificial_intelligence_gmbh
https://startup-map.berlin/companies/highsnobiety
https://startup-map.berlin/companies/kfzteile24_personalmanagement_gmbh
https://startup-map.berlin/companies/softgarden
https://startup-map.berlin/companies/zalando
https://startup-map.berlin/companies/babbel
https://startup-map.berlin/companies/get_your_guide
https://startup-map.berlin/companies/delivery_hero
https://startup-map.berlin/companies/hellofresh
https://startup-map.berlin/companies/number26
https://startup-map.berlin/companies/tier_mobility
https://startup-map.berlin/companies/coachhub
https://startup-map.berlin/companies/medbelle
https://insights.munich-startup.de/companies/infineon_technologies

Startups founded since 2009 account for Promising startups founded since 2009 to

. Explore
H H H watch out for using Dealroom SIGNAL i
over half of all startup jobs in Munich. 3
The 1K+ homegrown startups founded since 2009 provide the biggest share of = @2#}}'&%;:
employment, with over 23.5K local jobs generated from this group of companies.
g g 9 q g q RRCEALROCH N MARKET TYPE
This group of companies creates jobs across different industries, but nearly half of all SIGNAL

jobs are generated in a few industries, such as Transportation, Health and Enterprise Isar Aerospace * @ Iotipgeeort
Develops next generation rockets f. R

Software. This group of companies also leans more towards impact focus, sommiaen
concentrating over 80% of all impact jobs in Munich.

Capmo * @ B2B mobile app
igiti i real estate artificial intellige
Capmo digiizesticonstniction’: enterprise software subscription
i P 3 03 K Scalable Capital * @ 828, B2C -
Jobs at startu B Median team size . - N Low-cost portfolio management te.. fintech comsn;::wn
founded since 2009 (gIObal headcount) Impact jObS wealth management

Everstox * @ B2B
Atechnology platform enabling sc... transportation

Top 5 Industries by number of local jobs S
By companies founded since 2009

commission
marketplace & ecom

ParcelLab * @ B28B

Bringing people and brands closer... marketing
crm & sales

commission
saas

Transportation

Health

. deep tech
Helsing * @ SEeiity machine learnir

publ y artificial intellige
subscription
saas

Artificial Intelligenceto serve ourd...

Enterprise Software

Fintech
Energy 1.7k
Page /10 Source: Dealroom.co. . = bmuus?rllcehss | @ ?#T\f?up | dealroom.co


https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/employees_min/anyof_2/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies/blickfeld
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/employees_min/anyof_2/launch_year_min/anyof_2009/regions/allof_Munich%20Metropolitan%20Area?sort=-startup_ranking_rating
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/employees_min/anyof_2/launch_year_min/anyof_2009/regions/allof_Munich%20Metropolitan%20Area?sort=-startup_ranking_rating

Startups and job creation in the
context of Munich’s economy.

Although startups only account for only a fraction of
total jobs, they are job-growth engines. In the end
of 2022, Munich’s tech industry employed 41K
people locally, accounting for roughly 4% of the
total workforce in the city’

Munich ranks amongst the top German ecosystems
in terms of startup density and funding per
employee, further proving the scale and impact of
Munich’s ecosystem in the national context.

1. Source: Bundesagentur fiir Arbeit (Federal Employment Agency, BA. Data: 939,542 people were employed in

Munich as of end of 2022.

Page /11 2. Source: Dealroom.co. Number of verified companies founded after 1990 as of March 2023.

3. Source: Dealroom.co. VC funding raised during 2022 (full year).
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Job creation, value and VC investment
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Munich startups raised €2.4B in 2022, down 50% from 2021, but 80% higher than in 2020.
Late-stage funding experienced the biggest pullback.

€5.0B

€4.0B

€3.0B

€2.0B

€1.0B
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VC funding fuels job creation.
VC-backed or not:

very different growth trajectories
There’s a positive strong correlation between VC funding and the job
growth trajectory over time. On average, Series A+ startups scale 3.4x
faster than startups in Seed stage.
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In Munich, over half of all startup jobs are created by non venture backed startups.

Local jobs at VC-backed vs non-VC backed, 2022 Active startups funding status, 2022

VC-backed companies l Non-VC backed companies

19K jobs 400+ startups
VC-backed m VC-backed

22K jObS 54%
Non-VC backed

800+ startups 67%
Non-VC backed
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While enterprise valuation is concentrated at the top of the pyramid, nearly half of all jobs are
created by smaller companies.
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Homegrown unicorns are responsible for a quarter of jobs in their respective sectors on

average.

Local startup jobs in sectors with at least one Unicorn*

2.4K

Energy m 2.5K

Enterprise Software m 1.7K
Fintech (@FNLTZEND 2.1K

Jobs Recruitment m 0.9K
SN 1 unicorn 1.3K
Marketing (XTI [ o2« 1.4K
Robotics (XTIl [ ok 1.4K
Real Estate M I 0.1K 1.2K
Source: Dealroom.co. *Analysis excludes overlap between industries.
Page / 17 Aunicorn is defined as a rapidly scaling company (and tech enabled) that has reached a $1 billion valuation, on the basis of a funding round (unrealised), = rbr"UuSTl:cehSS

acquisition or IPO (realised).
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Health, Transportation and
Energy startups provide the
most jobs, while eCommerce
startups have the largest teams.

In Munich, Health is the top industry by number of startups and
number of local jobs. MorphoSys, ITM AG, and Ottonova are
amongst the biggest employers in Health.

Zooming in at each sector, Health, Transportation and Energy
are the largest employers in the Munich ecosystem, comprising
over Vs of the total local jobs (11K jobs). While eCommerce
startups have the largest teams on average.

Although Semiconductors, Travel and Jobs Recruitment are
amongst the top industries by number of local jobs, their biggest
employer concentrate over 50% of the total jobs in the industry.
In the Semiconductor case, Infineon Technologies comprises
90% of the total of jobs created by semiconductor startups.

Page / 19  Source: Dealroom.co. *Analysis excludes overlap between industries.
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Munich-based impact startups provide 3.9K local jobs, or 10% of all startup workforce.

1in every 10 startup employees in Munich works

I T Largest Munich impact startup employers

Munich-based

Company SpaEs SR Employees in 2022*

FLiX Mobility 400+

SONO@MOTORS Electric Mobility 250+

tado® Green Buildings 100+

Hydrogenious =« Hydrogen energy 100+

I0NITY Electric Mobility 90+

Dataset: 84 impact companies. 3.9K jobs in Munich Metropolitan Area. Period: 2022 (full year). Source: Dealroom.co.
*To be an impact company means having sustainable development at the core of the business’s values. To learn more about ..- munich | MUNICH

Page/ 20 Dealroom’s Impact methodology consult the knowledge page. I business STARTUP | dealroom.co


https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/employees_min/anyof_2/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies/lilium
https://insights.munich-startup.de/companies/flixmobility_flixbus_
https://insights.munich-startup.de/companies/sono_motors
https://insights.munich-startup.de/companies/the_mobility_house
https://insights.munich-startup.de/companies/tado
https://insights.munich-startup.de/companies/blickfeld
https://insights.munich-startup.de/companies/torqeedo
https://insights.munich-startup.de/companies/ionity
https://insights.munich-startup.de/companies/climatepartner_gmbh
https://app.dealroom.co/companies/hyt
https://insights.munich-startup.de/companies/blickfeld
https://knowledge.dealroom.co/knowledge/impact-tags-sustainable-development-goals

Impact startups are a major employer in Munich - placed third overall only behind
Semiconductors and Health.
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Startup jobs by industry, 2022*

Semiconductors (K

Health

Impact

Travel

Enterprise Software
Fintech
Transportation
eCommerce

Jobs Recruitment
Marketing

Food

Real Estate
Robotics

Media

Space

Energy

Source: Dealroom.co. Dataset: 84 impact companies. 3.9K jobs in Munich Metropolitan Area. Period: 2022 (full year). *Analysis excludes double counting of impact jobs.
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Energy is by far the most impact intense industry, followed by Transportation and

Food.

Energy

Transportation

Food

Robotics

Health

All other industries

Page /22 Source: Dealroom.co. Dataset: 84 impact companies. 3.9K jobs in Munich Metropolitan Area. Period: 2022 (full year). *Analysis excludes double counting of impact jobs.
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https://insights.munich-startup.de/companies/sono_motors
https://insights.munich-startup.de/companies/climatepartner_gmbh
https://insights.munich-startup.de/companies/the_mobility_house
https://insights.munich-startup.de/companies/tado

Job vacancies at impact startups make up 9% of all job openings in Munich.

Vacancies by Munich startups, 2022

N . A selection of Munich-based impact
(excluding internships)

startups hiring

Non impact vacancies l Vacancies by Munich impact startups
wde Litium O vorTsToRAGE

u 500+ job openings
Impact startups TUrqEEDU TWIAI C E

tado’

»

THZ MO3ILITY HOUSZ

i )
91% » Brow.se |mpac.t startup’s
job openings

4.3K+ jobs openings
Rest of startups
Page /23 Source: Dealroom.co. Dataset: 5K job openings at Munich-based startups. Period: 2022 (Jan-Dec 2022) - "b“u”s'l'""‘;hss | @ g‘%g‘ﬁ?up | dealroom.co


https://insights.munich-startup.de/companies/sono_motors
https://insights.munich-startup.de/companies/lilium
https://insights.munich-startup.de/companies/voltstorage
https://insights.munich-startup.de/companies/twaice
https://insights.munich-startup.de/companies/tado
https://insights.munich-startup.de/companies/recup
https://insights.munich-startup.de/companies/flixmobility_flixbus_
https://insights.munich-startup.de/companies/the_mobility_house
https://insights.munich-startup.de/companies/torqeedo
https://app.dealroom.co/jobs/f/growth_stages/not_mature/regions/anyof_Munich%20Metropolitan%20Region/tags/anyof_sustainable%20development%20goals_not_outside%20tech?applyDefaultFilters=true

There are currently 14.6K+ jobs at deep tech
companies, which make up 30% of total

startu P jObS in Munich. Largest deep tech startups employers
In Munich, Deep Tech startups generate 14.6K jobs. The sector is driven largely by Company Description MU"iCh'baSFd
Infineon Technologies. Alone the grownup represents 42% of jobs in Deep Tech. employees in 2022

Excluding Infineon Technologies, Deep Tech still is a major employer in Munich,
representing 20% of all jobs in the city. A new generation of deep tech successes is
emerging. Startups like Celonis and Lilium, are rapidly growing their workforce.

3in every 10 startup employees in Munich
work at a deep tech startup.

Page / 24 Source: Dealroom.co. Dataset: 245 deep tech companies. 14.6K jobs in Munich Metropolitan Area. D munich MUNICH dealroom.co
g / Period: 2022 (full year). . I business | STARTUP | o


https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/employees_min/anyof_2/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies/lilium
https://insights.munich-startup.de/companies/flixmobility_flixbus_
https://insights.munich-startup.de/companies/sono_motors
https://insights.munich-startup.de/companies/the_mobility_house
https://insights.munich-startup.de/companies/tado
https://insights.munich-startup.de/companies/blickfeld
https://insights.munich-startup.de/companies/torqeedo
https://insights.munich-startup.de/companies/ionity
https://insights.munich-startup.de/companies/climatepartner_gmbh
https://app.dealroom.co/companies/hyt
https://insights.munich-startup.de/companies/blickfeld
https://insights.munich-startup.de/companies/infineon_technologies
https://app.dealroom.co/companies/lilium
https://insights.munich-startup.de/companies/celonis
https://insights.munich-startup.de/companies/lilium
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https://unsplash.com/photos/SnZftS3bQv0

In which areas do you find it “The biggest challenge is to find the right balance
particularly difficult to fill when hiring for the engineering department.

vacancies?

Software engineers and DevOps Engineers are in high demand. There is a limited pool of
experienced developers, intense competition for talent, and high salaries. This is
especially challenging as we are looking for top-notch people combining software with
cloud computing experience, who can bring new things to the table, challenge and think

outside the box.”

Andreea Chirilov
Talent Acquisition Team Lead
at Konux

» Read the full interview

| ] ich
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https://docs.google.com/document/d/1lHreAge8_YvgpQbBCwc5DHLrDG6W3xGe_QSvcqDwUXE/edit
https://docs.google.com/document/d/1lHreAge8_YvgpQbBCwc5DHLrDG6W3xGe_QSvcqDwUXE/edit
https://docs.google.com/document/d/1lHreAge8_YvgpQbBCwc5DHLrDG6W3xGe_QSvcqDwUXE/edit
https://insights.munich-startup.de/companies/konux/notes/5788

A quarter of all vacancies opened in 2022 were tech-intensive, while the majority of roles
were non-technical positions.

% of vacancies by position type, Jan-Dec 2022
excluding internships

Il Tech jobs (25% of all job openings) [ Other positions (75%)

30%

Business Development

20%

Development

Admin & Logistics 18%

Marketing & Communication 17%

7%

Project Management

Data Science & Engineering 5%

Business Intelligence - 2%

1%

C-level

. S, " " " " ; q i B munich @ MUNICH
Page / 27  Source: Dealroom.co. Dataset: 5K job openings posted by Munich-based companies. Excluding Infineon Technologies. Period: 2022 (full year 2022). B business | ST'I:l\RTUP | dealroom,co


https://docs.google.com/spreadsheets/d/1-kUXq-eIaOrhW-VX2WGrBflucEGA3tz88xj6dv-wKcQ/edit#gid=661005649
https://docs.google.com/spreadsheets/d/1-kUXq-eIaOrhW-VX2WGrBflucEGA3tz88xj6dv-wKcQ/edit#gid=661005649
https://docs.google.com/spreadsheets/d/1-kUXq-eIaOrhW-VX2WGrBflucEGA3tz88xj6dv-wKcQ/edit#gid=661005649

What other strategies have you “We are currently evaluating an add-on which, uses

developed to address the skilled predictive analytics to adapt the communication to

labour shortage? the personality type of the recipient in order to
achieve a better response rate.

We are open to trying out new technologies which help us increase our efficiency. In
addition, we recently learned more about marketing techniques in recruiting as part of a
workshop to better reach and convince our target group with authentic stories.”

Arzu Celik-Seidelmann
Head of Talent Acquisition &
Employer Branding at IDnow

» Read the full interview

| ] i
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https://docs.google.com/document/d/1lHreAge8_YvgpQbBCwc5DHLrDG6W3xGe_QSvcqDwUXE/edit
https://docs.google.com/document/d/1lHreAge8_YvgpQbBCwc5DHLrDG6W3xGe_QSvcqDwUXE/edit
https://docs.google.com/document/d/1lHreAge8_YvgpQbBCwc5DHLrDG6W3xGe_QSvcqDwUXE/edit
https://insights.munich-startup.de/companies/idnow_1/notes/5787

Munich’s flywheel is in motion, with talent from its unicorns now founding the next
generation of entrepreneurial talent.

Munich unicorn factories

706K+ = finway Kranus heattn LOEWI FINN

wellster {5 LYNTICS LMW
Jobs (global) at startups remberg ¢ oW
founded by former employees _—
of Munich unicorns
TWOSTAY

Page / 29  Source: Dealroom.co. Dataset: 7.6K global jobs (and 3.3K local jobs) at startups founded by former employees of Munich unicorns. Period: December 2022. .'= bmuus?rll‘;hss | @ ?#T\E?up | dealroom.co
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https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies.startups/f/data_type/anyof_Verified/employees_min/anyof_2/regions/allof_Munich%20Metropolitan%20Area/tags/anyof_sustainable%20development%20goals
https://insights.munich-startup.de/companies/blickfeld
https://insights.munich-startup.de/companies/flixmobility_flixbus_
https://insights.munich-startup.de/companies/celonis
https://app.dealroom.co/companies/westwing_home_living
https://insights.munich-startup.de/companies/finway
https://insights.munich-startup.de/companies/finway
https://insights.munich-startup.de/companies/wellster_healthtech_group
https://insights.munich-startup.de/companies/wellster_healthtech_group
https://insights.munich-startup.de/companies/kranus_health_1
https://insights.munich-startup.de/companies/kranus_health_1
https://insights.munich-startup.de/companies/lyntics
https://insights.munich-startup.de/companies/lyntics
https://insights.munich-startup.de/companies/remberg
https://insights.munich-startup.de/companies/remberg
https://app.dealroom.co/companies/loewi
https://app.dealroom.co/companies/loewi
https://insights.munich-startup.de/companies/finn_auto
https://insights.munich-startup.de/companies/finn_auto
https://app.dealroom.co/companies/laya
https://app.dealroom.co/companies/laya
https://app.dealroom.co/companies/personio
https://app.dealroom.co/companies/personio
https://insights.munich-startup.de/companies/twostay_munich_glockenbach
https://insights.munich-startup.de/companies/twostay_munich_glockenbach
https://insights.munich-startup.de/companies/finway
https://insights.munich-startup.de/companies/wellster_healthtech_group
https://insights.munich-startup.de/companies/kranus_health_1
https://insights.munich-startup.de/companies/lyntics
https://insights.munich-startup.de/companies/remberg
https://insights.munich-startup.de/companies/loewi
https://insights.munich-startup.de/companies/finn_auto
https://insights.munich-startup.de/companies/laya
https://insights.munich-startup.de/companies/personio
https://insights.munich-startup.de/companies/twostay_munich_glockenbach

Munich corporates are a fertile ground to train entrepreneurial talent.

Corporation

SIEMENS

BMW
GROUP

Roland )

Berger 1D
Allianz @)

OSRAM

KNORR-BREMSE

# BRAINLAB
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Number of
Munich-based founders”

70+

15+

15+

5+

5+

5+

5+

Selected startups
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Startups founded by founders with previous work
experience in a homegrown corporate » view online

&
L
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Source: Dealrom.co. The table is sorted on corporates in which the most founders had previous work experiences. The list is not exhaustive. Dataset: 1,458 founders.
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https://insights.munich-startup.de/companies/agile_robots
https://insights.munich-startup.de/companies/avi_medical
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https://insights.munich-startup.de/companies/numi_solutions_gmbh
https://insights.munich-startup.de/companies/pointless_travel
https://insights.munich-startup.de/companies/hakuna_2
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https://insights.munich-startup.de/companies/kewazo
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https://insights.munich-startup.de/companies/xo_life
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https://insights.munich-startup.de/companies/ceregate
https://insights.munich-startup.de/companies/laralab
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https://insights.munich-startup.de/companies/agile_robots
https://insights.munich-startup.de/companies/avi_medical
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Munich is an attractive hub for foreignh companies, with several of notable companies tapping
into the local talent pool.

Foreign unicorns Foreign scaleups
with a presence in Munich with a presence in Munich
e ST | { - 0 N : 1
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Foreign tech behemoths German startups & tech companies
with a presence in Munich founded outside of Munich, with a presence in Munich
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Universities are a breeding ground for startup talent, in Munich and in Europe.

Munich-based universities European Universities by Discover all Munich universities' alumni
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Munich’s universities are
fostering the next generation of
startup talent.

“A significant share of our employees in Munich come
from abroad. Many of them joined Celonis after
studying at one of the universities in Munich.

Celonis cooperates with around 700 educational institutions worldwide (especially
universities) as part of its Academic Alliance. [...] In Munich alone, around 200 Celonis
employees have a TUM (Technical University Munich) background.”

Jerome Geyer-Klingenberg
Head of Academic Alliance
at Celonis
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On average, Munich startups with at least one female founder raise significantly

less funding, and have much smaller teams.

Average funding raised by Munich startups per founder gender

€38M

Average funding raised
by Munich startups

with all-male founding €10M

teams

Average funding raised
by Munich startups with
min 1 female founder
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Average team size (globally) by gender
of Munich startups’ founders

94

Average team size at
Munich startups with
all-male founding 57
teams
Average team size at
Munich startups with
min 1 female founder

B® munich | @ MUNICH
business STARTUP

| dealroom.co



Startups with gender-diverse founding teams create over twice as many jobs per € raised,
as startups founded by all-male teams.

Amount raised Jobs created per €1M raised Jobs opening

€658M

Gender-diverse

founding teams
(incl. All-female founding teams)

3.9K
jobs

All-male 27K
founding teams SLLs @ jobs

Dataset: 333 startups with founder data and known funding value. B munich @ MUNICH
Page / 35 Reported funding value on sample totals €11.7B, i.e. 92% of all reported VC activity in the region. Source: Dealroom.co. business | STARTUP | dealroom.co
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Companies in this report.

© DriveLock

ADJUR
celonis

" TradeLink
URING [GREENFORCE]

R e

FINN

tado®

SONO @ MOTORS

INVENOX

ADVANCED BATTERIES

Nascent startups
Projects or products which are
not (yet) job-creating and/or
incorporated, and/or in stealth.

Mature companies
Large (tech) companies
which are not startups.

Page /37  Source: Dealroom.co. Non-exhaustive list of all companies included in this report. ..= g:lus?rll?ss | g#"ﬂup | dealroom.co


https://insights.munich-startup.de/companies/drivelock
https://insights.munich-startup.de/companies/edurino
https://insights.munich-startup.de/companies/invenox
https://insights.munich-startup.de/companies/noyes
https://insights.munich-startup.de/companies/polarstern_1
https://insights.munich-startup.de/companies/stabl_energy
https://insights.munich-startup.de/companies/wellabe
https://insights.munich-startup.de/companies/adjucor
https://insights.munich-startup.de/companies/tangany
https://insights.munich-startup.de/companies/celus
https://insights.munich-startup.de/companies/finn_auto
https://insights.munich-startup.de/companies/greenforce_future_meat_fish_gmbh
https://insights.munich-startup.de/companies/isar_aerospace
https://insights.munich-startup.de/companies/sono_motors
https://insights.munich-startup.de/companies/tado
https://insights.munich-startup.de/companies/tradelink_1
https://insights.munich-startup.de/companies/air_up
https://insights.munich-startup.de/companies/celonis
https://insights.munich-startup.de/companies/check24
https://insights.munich-startup.de/companies/holidu
https://insights.munich-startup.de/companies/infineon_technologies
https://insights.munich-startup.de/companies/personio
https://insights.munich-startup.de/companies/westwing_home_living
https://app.dealroom.co/companies.startups/f/company_status/not_closed_acquired/company_type/not_service%20provider_government%20nonprofit/data_type/anyof_Verified/founding_or_hq_regions/anyof_South%20Eastern%20Europe/growth_stages/not_mature/has_website_url/anyof_yes/last_funding_year_min/anyof_2017/launch_year_min/anyof_1990/ownerships/not_public/tags/not_outside%20tech_verified%20unicorns%20and%20%241b%20exits_icarus%3A%20from%20unicorn%20to%20failure_became%20%241b%20as%20subsidiary_quasi%20tech%20%241b/valuation_min/anyof_250000000?sort=-valuation
https://insights.munich-startup.de/companies/infineon_technologies
https://insights.munich-startup.de/companies/check24
https://insights.munich-startup.de/companies/personio
https://insights.munich-startup.de/companies/scalable_capital
https://insights.munich-startup.de/companies/holidu
https://insights.munich-startup.de/companies/sono_motors
https://insights.munich-startup.de/companies/voltstorage
https://insights.munich-startup.de/companies/filics
https://insights.munich-startup.de/companies/delicious_data
https://insights.munich-startup.de/companies/onyo_gmbh
https://insights.munich-startup.de/companies/outdo_co
https://insights.munich-startup.de/companies/visotask

We aggregated startups from

Munich & its surroundings
Munich to provide the full picture of
the local tech ecosystem.

The Munich Metropolitan region (Metropolregion

Munich . Munich
city proper By  Metropolitan Region

Miinchen) is used as the default geographical scope of
this report. It includes the City of Munich and its
surroundings (“Munich Area”), incl. Garching and its
research campus, to Planegg’ biotech cluster. This area
is comprehensively mapped on the Munich Startup
Database, which is powered by Dealroom.

In addition, the Metro area includes startups based out
of some of Bavaria's most innovative hubs, which are
within the immediate vicinity of Munich such as
Augsburg, Ingolstadt, Landshut and Rosenheim, and
therefore considered as part of the broader innovation

Bavaria Munich Area Munich (city) e

3.3K startups* Munich 1.4k startups 1 1.1k startups

Met litan Regi ; 38.7K localjobs  § 38.7K local jobs
etropolitan Region 93.7K global jobs 93.7K global jobs . i

2.5k startups startup and innovation ecosystem.
» Explore Bavaria on

Dealroom.co 41K local jobs > Explore on It also allows a fair comparison between Munich and

. Munich Startups
98K global jobs

leading ecosystems, from Berlin to Amsterdam, to
Melbourne

In doing so, the report truly depicts the size of Munich’s
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Companies in this report.
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Munich innovation ecosystem.

2.4K verified

=>»
SERVICE
1.3K verified, Munich-based startups founded after

1990 with employment data.

Source: Dealroom.co.

Verified means manually verified
to qualify as a startup.

Scope of this report.

Additional criterion:

- Active startups: excludes stealth &
closed (failed) startups.

- Job-creating startups: nascent or
startups without employees are
excluded.

= pumich | Qusci, | dealroom.co
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https://insights.munich-startup.de/investors.accelerators/f/regions/allof_Munich%20Metropolitan%20Area?sort=-rounds_count_12_months&

Methodology & definitions.

What is a startup?

“A startup is a company designed to grow fast”
wrote Paul Graham, the legendary startup builder,
investor and co-founder of Y Combinator. At
Dealroom, we’ve found this the most useful
explanation of the term startup.

What is a startup?
By Dealroom.co

What about tech?

Indeed, most startups are tech enabled. But so are
lots of companies. Many traditional companies work
more deeply on technology than the majority of
startups. The real common denominator is not tech,
but the intention to scale very rapidly.

Page /40  Source: Dealroom.co.

This report considers all startups founded
since 1990.

This is in contrast to the Munich Startup Map, which
only considers recent startups. We often get asked
why we include older cohorts. The purpose of a
startup is to grow fast and to become very big. This
is what makes startups relevant to the economy.
Getting big often takes two decades (although
sometimes shorter). Not including these companies

- or late-stage startups — would narrow the scope of
this report in a way that would defeat its purpose.

One of the strongest indicators of the maturity of a
startup ecosystem is seen through its ability to
recycle talent, generating a flywheel effect. Thus,
this reports includes companies such as Infineon
Technologies, which in the context of employment
are relevant and play an important role in being a
breeding ground for new entrepreneurial talent.

Startup jobs?

“jobs” and “employees” are used interchangeably.
Number of local jobs represents the total number of
employees at homegrown startups in Munich.
Global jobs are jobs created by Munich-based
startups globally, including jobs in headquarters
and in the rest of Germany.

The report excludes data about companies founded
in Munich, which since their inception moved
abroad.

Job numbers are sourced from publicly available
data, incl. company statements and professional
social media. Wl jobs at startups are counted, not
just tech jobs (i.e. mechanics, receptionists,
helpdesk, ...). However, gig workers (e.g. riders,
babysitters, ...) are generally not counted. Jobs at
companies not covered in the report are not
counted.
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Methodology & definitions.

Venture Capital, Investors

Investment numbers refer to rounds such as Seed,
Series A, B, C, ... late stage, and growth equity
rounds. VC investment figures exclude debt or other
non-equity funding, lending capital, grants and
ICOs. Investment rounds are sourced from public
disclosures including press releases, news, filings
and verified, user-submitted information.

Glossary & Definitions

Sectors & Industries

Industry classification follows Dealroom’s
proprietary taxonomy, which was built specifically
for startups. A given startup may belong to up to
two industries.

Valuation

The combined valuation of the tech ecosystem is
based on their market cap or latest transaction
value. Transaction value is realized from exit or
implied unrealised valuation from the latest VC
round, which is either announced or estimated by
Dealroom based on benchmarks.

Underlying Data

Dealroom’s proprietary database and software
aggregate data from multiple sources: harvesting
public information, user-submitted data verified by
Dealroom, data engineering. All data is verified and
curated with an extensive manual process.

Munich Metropolitan Area

Munich Metropolitan Area (or Planungsregion
Miinchen) is the capital region and one of the 18
planning regions of the Free State of Bavaria.

It consists of the state capital Munich and the
districts of Dachau, Ebersberg, Erding, Freising,
Furstenfeldbruck, Landsberg am Lech, Starnberg as
well as their cities and communities.

The region has a population of 2.9 million (source).

Munich Metropolitan Region

This reports includes data from companies based in
Munich Metropolitan Area, which consisting of the
agglomeration areas of Munich, Augsburg,
Ingolstadt, Landshut, Rosenheim and Landsberg am
Lech. The region has a population of approximately
5.9 million (source).

The data on which this report builds is available on app.dealroom.co.
For more info please visit dealroom.co or contact support@dealroom.co.
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m City of Munich
Department of Labor and
Economic Development

.. munich
B business

Munich is Germany’s third largest city
and is renowned for its resilient, strong
economy. It is brimming with
opportunities for entrepreneurs,
innovative minds, and talented people
and organizations from all sectors.

Under the umbrella of munich business,
the Department of Economic
Development and the Department of
Municipal Employment Policy and
Quialification have teamed up to support
business and the economy in Munich.

MUNICH
STARTUP

Munich Startup is the official startup
portal for Munich and the surrounding
region. It was developed by the City of
Munich, the Chamber of Commerce and
Industry for Munich and Upper Bavaria
and the four entrepreneurship centers of
the Munich universities within the
framework of the Entrepreneurship
Strategy Munich.

The portal is run by Miinchner
Gewerbehof- und Technologiezentrum
GmbH (MGH), the organization that
operates Munich’s industry centers.

m dealroom.co

Dealroom.co is the foremost data
provider on startup, early-stage and
growth company ecosystems in Europe
and around the globe.

Founded in Amsterdam in 2013, we now
work with many of the world's most
prominent investors, entrepreneurs and
government organizations to provide
transparency, analysis and insights on
venture capital activity. Our offerings
include data sets via SaaS and APl as
well as custom reports and bespoke
ecosystem platforms.
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